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ENGLISH VERSION

Instructions : (1) As per the instruction no. 1 of page no. 1.

(2) Question No. 1 1s compulsory.
(3) Marks of Q-2 to Q-6 are equal.
(4) Indicate all necessary calculations.

1 Calculate as directed :

(@)

(b)

©

(d)

KA-2507]

From the following information prepare partner's 3
capital A/cs. according to judgement of Garner V/s
Murray.

Capital : Asha Rs. 33,000

Mina Rs. 49,500

Usha Rs. 9,000 (Dr.)

Loss of Realization Account is Rs. 27,270. Usha declared
insolvent and nothing can be recovered from her assets.
Their profit sharing ratio is 1/3, 1/2, 1/6.

A partnership firm has received equity share of 2
Rs. 4,50,000 at Rs. 100 each for as purchase consideration
from company. From share of firm 1/5th of share has
been given to one partner at 10% premium and 40%
share has been sold at 10% discount.

Pass journal entries in the books of firm.

Classify following assets into Tangible Assets, 2
Intangible Assets and Fictitious Assets:

Licence, debenture discount, livestock, patent,
advertisement suspense A/c, Railway Sidings

A, D and P are partners sharing profit and loss in 3
the ratio of 3:2:1. Their capital was also in profit and

loss sharing ratio. They have distributed instalment as
under :

Instalment A D P
Rs. Rs. Rs.

First 90,000 36,000 36,000

Second 54,000 35,000 19,000

If three are any mistakes in distribution of installment,
correct them and indicate true calculation.
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2  From the following information of firm of Darshan or

Aarti prepare vertical balance sheet for year ending on

31-3-2012.
Particulars Rs.| Particulars Rs.
Bills Payable 8,800 | Furniture 13,200
Bad-debts Reserve 2,200 | Public Deposits 19,800
Other Loan (Unsecured) 13,200 | Outstanding expenses 4,400
Profit and Loss A/c. (Dr.) 17,600 [ Investments 88,000
Land and Building 1,76,000 | Cash Balance 17,600
Provident Fund 13,200 | Instruments 66,000
Bank Loan 30,800 | Advertisement
Loan of HDFC 35,200 Suspense Alc 10,560
Bills Receivable 22,000 Employees
Creditors 52,800 Compensation Fund 8,800
Debtors 61,600 | Provision of Taxation 8,800
Bank Overdraft 22,000 Loose Tools 15,400
Stock of goods 22,440 | Motor Car 88,000
General Reserve 1,32,000 | Machinery 61,600
Capital : Investment
Darshan 1,32,000 Fluctuation Fund 22,000
Aarati 88,000 | Depreciation of
Fixed assets 66,000
OR
KA-2507] 10 [Contd...



2 R, P and D are partners sharing profit and loss in ratio of 3:1:1

respectively. Their balance sheet for the year ending on
31-3-2012 is as follows :

Balance Sheet

Liabilities Amount | Assets Amount

Capital Goodwill 77,000

R- 2,88,750 Land and Building 3,217,250

P- 2,31,000 Machinery 3,46,500

D- 1,92,500 7,12,250 | Cash Balance 15,400

12% Loan of Vijay 2,50,250 | Bills Receivable 1,73,250

Bank overdraft 96,250 | Investments 1,34,750

Creditors 1,69,400 | Stock 2,11,750
Bills payable 1,13,520 | Debtors 2,50,250

General Reserve 1,75,230 | Less:Bad Debts 19,2501 2,31,000

15,16,900 | 15,16,900

Partnership firm converted into Janam Ltd. co conditions were

as under :

(1)

@)

KA-2507]

Goodwill of firm is ascertained twice of last three years
average profit. Last three years profit was 1,15,500, 1,73,250
and Rs. 1,05,510 respectively.

The company has taken all the assets (except cash and stock)

at following price.

Land and Building .................... Rs. 4,23,500
Machinery.........ccccoeeeeeeiiiiinininnnnn. Rs. 3,27,250
Investments ........cccoooeeieiieiiniii.l. Rs. 1,61,700

Provide bad-debts reserve for Rs. 25,080 on debtors. Other

assets taken over at book value.
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®3)

Company took all liabilities except 12% Vijay loan. Vijay

accepted stock and Rs. 15,400 cash against his loan.

(4)

Rs. 12 and rest of amount in cash.

Company paid 72,000 equity shares of Rs. 10 each at

Partners distributed shares according to their profit sharing

ratio.

Prepare necessary accounts in the books of partnership firm.

3  Bharti, Aarati and Trupti are partners sharing profits and losses
in ratio of 3:2:1 in a firm. On 31.12.11 it was decided to dissolve
the firm and distribute amount of selling by instalments of assets.

On this date, firm's balance sheet was as under :

Balance Sheet

Liabilities Amount | Assets Amount
Capital Other assets 9,72,000
Bharati 5,04,000 Cash on hand 64,800
Aarati 2,52,000
Trupti 50,400 8,06,400
Aarati's Loan 60,000
Creditors 1,70,400
10,36,800 10,36,800
Other details :
Particulars Realized Value Dissolution

of asset Rs.

Expense Rs.

First instalment
Second instalment
Third instalment
Last instalment

1,72,800
1,58,400
3,24,000
2,11,550

21,600
14,400
23,760
19,440

From above details prepare statement of piecemeal distribution

of cash under Maximum Loss method.

KA-2507]
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Rit, Mit and Prit are partners sharing profit and loss in ratio
of 1:2:2. Balance Sheet of firm on 30-6-12 is as under:

Capital & Liabilities | Amount | Assets & Properties Amount
Capital : Building 8,80,000
Rit 4,62,000 Machinery 10,12,000
Prit 7,04,000 11,66,000 | Investments 3,52,000
Bank Loan 11,00,000 | Stock 2,64,000
Creditors 6,60,000 | Debtors 2,42,000
Bills Payable 3,08,000 | Less Bad Debts 22,000
General Reserve 3,30,000 2,20,000
Less B&R 44,000 1,76,000
Profit and Loss Ale. 4,40,000
Mit's Capital Alc. 2,64,000
Cash 1,76,000
35,64,000

35,64,000

Firm 1s dissolved on above date. Other details were as under :

(1)

Assets realized as follows :

Building - Rs. 6,60,000, 10% less of machinery

Investments Rs. 3,06,000, 89% of stock, 5% less recovered

from debtors.
2)
3

“4)
the books.

(5)
(6)

from her personal estate.

Creditors have to pay 10% more.

Bank loan, bills payable fully paid.

Dissolution expenses of Rs. 58,150 paid by firm.

Realized 40% of 2,20,000 for investment not registered in

Mit declared insolvent and only 10 paise per rupee recovered

To close books of firm, prepare necessary accounts under Garner

V/s. Murray judgement.

KA-2507]
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4  Calculate from the following particulars :
(1) Long Term Liabilities (2) Owner's fund

(3) Fixed Assets (4) Intangible assets
(5) Capital Employed (6) Working capital
Particulars Rs. | Particulars Rs.
Creditors 86,400 | Machinery 6,04,800
Cash Balance 3,24,000 | Provident Fund 43,200
Profit and Loss A/c (Dr.) 64,800 | Bank overdraft 64,800
General Reserve 1,72,800 | Loan from friend 1,08,000
Advertisement Development expenses 21,600

Suspense Alc. 43,200 [ Bills Payable 64,800
Provision of Taxation 64,800 | Copy right 86,400
Motor Cycle 1,51,200 | Stock 1,94,400
Bank Loan 2,659,200 | Debtors 1,29,600
Trade Mark 64,800 | Bills receivable 1,08,000
Goodwill 1,51,200 | Land-Building 7,34,400
Loan of Capital; 14,40,000

Development Bank| 3,02,400
Investment

Fluctuation Fund 86,400
Employees Accident
Compensation Fund 43,200

OR

4  Nima, Mina and Shobha are partners sharing profit and loss in
the ratio of 2:1:1. They decided to dissolve partnership firm on
31-3-12. Their balance sheet is as under :

Balance Sheet

Liabilities Amount | Assets Amount
Capital : Machinery 1,38,000
Nima  1,80,000 Stock 2,16,000
Mina 1,20,000 Debtors 2,43,000
Shobha 81,000 3,81,000
10% loan of Nima 54,000
Creditors 36,000

Bank loan (secured
on machinery)| 90,000
General Reserve 36,000

5,97,000 5,97,000
KA-2507] 14 [Contd...




Assets realized as under :
2012

30th April — Rs. 18,000 received after paying full amount
and mortgage loan

315t May — Debtors Rs. 54,000, Stock Rs. 1,08,000
30th June — Debtors Rs. 1,08,000, Stock Rs. 27,000
315t July — Debtors Rs. 51,000, Stock Rs. 57,000

Remaining stock was taken over by Mina at decided value
of Rs. 12,000, Rs. 30,000 were paid to sundry creditors for
full settlement of their account.

You are required to prepare a statement showing piecemeal
distribution of cash applying surplus capital method.

5 A ship named 'Ekta' started its journey onl1-6-2012 from Kandla
to Mumbai and returned on 12-8-2012. From the following
particulars prepare Voyage Account.

1
(1) Freight Insurance - 25%

(2) Primage on Freight - 3%
(3) Address Commission :
Outward Freight 4%
Inward Freight 3%
(4) Depreciation of ship at 10% on straight line method. Ship
was purchased on 1-6-2008.
Book value of ship as on 1-6-2012 Rs. 2,70,000
(5) Freight - outward journey Rs. 6,75,000
(6) Freight - Inward journey Rs. 3,37,500
(7) Wages on port Rs. 1,51,500.
(8) Captain's salary (for two months) Rs. 32,400
(9) Administrative Expense (daily) Rs. 444
(10) Salary (half yearly) Rs. 45,000
(11) Insurance premium of ship (monthly) Rs. 16,875
(12) Fuel Rs. 1,62,000
(13) Sundry Expenses Rs. 10,350
(14) Stores consumed Rs. 2,40,000
(15) Passenger Money Rs. 97,200
(16) Mail Money Rs. 9,000

(17) Manager has right to get 20% commission on net profit.

OR
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5  Steamer 'Vikas-Gujarat' of Kandla steamship company started
journey on 1-3-2012 from Mumbai to Kandla and returned.
From Mumbai to Kandla - Rice at Rs. 24 per ton (2% address
commission on freight and brokerage at 5%)

From Kandla to Mumbai wheat at Rs. 20 per ton (2%
Address Commission on Freight and Brokerage at 5%)
From the books of company following details are obtained for this
voyage.

Rice 60,000 ton carrying from Mumbai

Wheat 56,000 ton carrying from Kandla
Coal taken from Mumbai 120 ton at Rs. 100 and from Kandla
50 ton coal at Rs. 90 for fuel.
Other Details :

Stores supplied ..., Rs. 42,000
Expense on Mumbai Port..............ccccceeeeeeiii, Rs. 14,000
Port Wages ....cooo o Rs. 7,000
Agent's eXPenses...........ooevuiieeeeeiiiiiieeeee e Rs. 20,000
Passenger money ...........cccoooovueeeiiiiiieeiiiiieee e Rs. 13,333
Departure expenses of a ship at Kandla ............ Rs. 8,500
Expenses paid by captain on Kandla port.......... Rs. 3,000
Wages of loading wheat at Kandla port ........... Rs. 32,500
Expense on dispatch of cash................................ Rs. 17,000
Expense on Kandla port ..............oooovvieeeeeninnnn. Rs. 5,000
Expense paid by Captain .............ccccccccveeeeeeeinnnnn. Rs. 4,560
Interest on Loan ..........ccccoovviiiieieiiiiiiceeee e, Rs. 800
Expenses of Departure of ship ...................cooo.. Rs. 44,440

Insurance premium of steamer is paid for Rs. 1,08,000 for year.
Managing Director is to give commission at 3% on freight. The
voyage completed on 30.4.2012. Prepare voyave Account from
above particulars

6  Write short note : (any three)
(1) Discuss in detail primage, address commission
(2) Judgement of Garner V/s. Murray
(3) Realization A/c with imaginary figures.
(4) Maximum loss method
(5) Discuss with journal entry Net Assets.
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